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| Editorial Section _—| 


IMMENSE LOSSES SUSTAINED BY THE 
STOCKHOLDERS OF RECENTLY 
FORMED LIFE INSURANCE 
COMPANIES. 


In Best’s Life Insurance News for June I, I9QII, 
we printed a table showing payments made by 
stockholders on account of capital and surplus, and 
dividends paid to stockholders by stock life com- 
panies organized during the past five years. Ow- 
ing to the great number of requests for extra 
copies of that issue, which exhausted it, we have 
included elsewhere herein a carefully revised table 
showing collections on account of capital and sur- 
plus, and dividends paid to stockholders by com- 
panies organized during the past six years. By 
carrying the table back another year, a number of 
additional companies are brought in. To further 
emphasize the tremendous losses sustained by the 
stockholders of these new life insurance com- 
panies, we show also the surplus remaining at the 
end of 1910, and the total amounts collected on ac- 
count of capital and surplus, where such collec- 
tions cover a period of more than one year. Of 
the $13,033,431 reported as collected as surplus 
upon sale of stock during the period under consid- 
eration, but $7,844,622 remained. In other words, 
39.8% of the paid-in surplus had been dissipated. 

As stated in the editorial in our June paper, in 
very few cases have any dividends been paid, and 
even in those scattered instances they have not, in 
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all cases, been earned. When it is remembered 
that in almost all of these companies the organiza- 
tion expenses were extremely heavy—to say noth- 
ing of the large sums since expended to obtain 
business—it will be seen that the position of stock- 
holders who have invested in these enterprises is 
very serious. It is not our desire to discourage the 
stockholders of the comparatively few companies 
which have from the start operated carefully and 
conservatively, and which were organized at small 
expense, but merely to point out that in the ma- 
jority of cases it will be impossible for the stock- 
holders to realize any legitimate earnings for years 
to come, and that the organization expenses and 
subsequent losses of surplus through disburse- 
ments and reserve requirements exceeding in- 
come have so depleted the sums paid in for sur- 
plus that it will be a long time before the stock is 
worth what it cost the investors; at a rough guess, 
we would say about twelve to fifteen years. It is 
certain, moreover, that because of lack of experi- 
ence on the part of the active managers, many of 
the companies which have started during the 
period represented by the tabulation will prove to 
be failures, so far as the stockholders are concern- 
ed, though doubtless the policyholders will be pro- 
tected, in most cases. 

It is our opinion that companies finding them- 
selves in a weak position after a few years’ opera- 
tion should consolidate their resources, and thus. 
as stated in our June article, economize on ¢a- 
penses of management. One reasonably big com- 
pany is better than a score of little ones keeping 
up a losing struggle in competition with their bet 
ter-established rivals, and serving no useful end. 

Another important factor to consider in thi: 
connection, which we did not mention in our pre 
vious article, is that in many cases a large amount 
collected as premium from the sale of stock is not 
reported by the companies when figures represent- 
ing surplus collected are filed with the insurance 
authorities. By the methods often adopted, this 
premium went in whole or large part to promoters, 





who decamped after selling the stock. Under the 
laws of all but two or three States, the Insurance 
Departments have rfo supervision over these pro- 
moters, whether they are conducting their business 
personally or through the medium of a holding 
company. New York was the first State to enact 
laws which gave the Insurance Department power 
to supervise promoting companies; Pennsylvania 
has recently followed suit, and a few other States 
have either enacted such laws or are considering 
the advisability of doing so. 

As intimated above, it is doubtful if any of the 
payments made to stockholders by these new com- 
panies have actually been earned from the busi- 
ness. In addition to the large premiums collected, 
which, as mentioned, has in many instances not 
been reported, in a number of cases the total stock 
of the company has been underwritten at any- 
where from 150% to 200%, and in disposing of 
this stock the underwriting syndicate may choose 
to place the price of 300%, or higher. Therefore, 
the actual results may be far worse than portrayed 
by our tabulation. Our attention was called to 
these matters by a number of subscribers, and we 
also acknowledge, with thanks, certain editorial 
suggestions made by the “Insurance World,” of 
Pittsburg. We consider the matter so vitally im- 
portant to a large number of innocent investors 
that we wish to give the facts all possible pub- 
licity. 





COMMENTS UPON OUR SERVICE. 


From Theodore C. Stein, Agent, Connecticut Mutual 
Life Insurance Company at Burlington, letter 
being dated July, 1911. 

“I trust the issuance of the new Volume will not meet 
with unexpected delays, for its pages are of great value 
to us in the field. We know we can bank on what Mr. 
Best tells us.” 

From Bertrand C. Shaw, manager for the Mutual Life 
Insurance Company of New York at Sioux Falls, S. D., 
letter being dated June 16, IgII: 

“Enclosed please find rate book and records pertain- 
ing to the We thank you for the infor- 
mation and you may be pleased to know that it helped 
us obtain a little business.” 


lowa, 





Latest Insurance Decisions Discussed 


By WILLIAM OTIS BADGER, JR. 
(OF THE NEW YORK BAR) 





It is our purpose month by month to discuss the most 
important recent decisions of the courts of this country 
and Canada which have an immediate bearing on ques- 
tions of interest to the insuring public and to fife insur- 
ance agents. The decisions themselves will not be 
printed in full, and the technical portions will be pur- 
posely omitted so that the comments on the case, while 





covering the facts involved and the conclusion of the 
courts, wilk be readable and within the understanding of 
the laymen. 

If at any time our subscribers should desire complete 
decision in a case we refer to, we shall be glad to obtain 
it for them. 
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INCONTESTABLE CLAUSE 


Insurance Company Sues a Physician for Deceit, Where 
the Policy Was Issued Through His False State- 
ments and the Company Compelled to Pay the As- 
sured by Virtue of the Incontestable Clause. 

Perhaps as interesting a decision as has been handed 
down in the past year now comes from the United States 

Circuit Court of Rhode Island. The District Judge writ- 

ing the opinion discusses the matter so lucidly that we 


print the decision in full. It is as follows: 


“This action is described in the writ and dec- 
laration as an action of trespass on the case for 
damages arising from conspiracy. It is in sub- 


stance an action for deceit by fraudulent misrepresen- 
tation that Joseph P. Hennon was in good health and 
an insurable risk, which induced the plaintiff insurance 
company to issue two policies upon the life of said 
Hennon, with a clause in each policy providing in effect: 

“*That the policies should be incontestable after one 
year from the date of issue, provided that all due prem- 
iums were paid thereon.’ 

“The declaration alleges the death of the insured, Hen- 
non, after the expiration of one year from the date of 
issue; the refusal of the plaintiff insurance company to 
pay the amount called for under these policies, on the 
ground of fraud in their procurement; that the bene- 
ficiary, Elizabeth F. Mohr, the wife of the defendant, 
brought suit and recovered judgment for $6,173.89, which 
sum was thereafter paid to her. 

“The declaration is in substance to the effect that as 
a result of the conspiracy between the defendant, Charles 
F. Mohr, a practicing physician, his wife, the beneficiary, 
and Hennon, the assured, the plaintiff was fraudulently 
induced to issue policies containing a clause making said 
policies incontestable in the event which subsequently 
happened, to wit, the death of Hennon after the expira- 
tion of one year from the date of issue. 

“Disregarding for the present all questions raised as to 
the form and sufficiency of the averments, we will first 
consider the substantial questions raised by the first, sec- 
ond, and third specified grounds of demurrer. 

“The substance of the defendant's contention is that 
whatever damage was suffered by the plaintiff company 
was brought upon and caused to itself by its issuing the 
policies with incontestable clauses; that the said com- 
pany, but for its own deliberate, subsequent, independent 
act in inserting in said nolicies said incontestable clauses, 
could have set up the fraudulent misrepresentation, and 
thus have prevented judgment from being obtained; that 
the incontestable clauses were either the sole or a con- 
tributting clause of any damage which it has suffered; 
and that by issuing policies of this character the com- 
pany estopped itself to claim damage for any fraud which 
induced the issue of said policies where the insured died 
more than one year after they were issued, and while 
said policies were still in force. 

“Assuming on demurrer that, but for the incontestable 
clauses, the plaintiff need not have been held in damages 
upon the suit by the beneficiary (see opinion of the Su- 
preme Court of Rhode Island in Elizabeth F. Mohr v. 
Prudential Ins. Co., ete., 78 Atl. 554, handed down Janu- 
ary 16, 1911), it by no means follows that the issuing of 
the policies with incontestable clauses is to be regarded 





as an independent act, which arrests the train of causa- 
tion and must be regarded as the sole and proximate 
cause of the injury. That the company has agreed under 
certain conditions not to contest its liability is insufficient 
to show that the fraudulent representation as to the 
health of the assured was not an inducement which led 
it to agree to put itself in a position where it would be 
practically defenseless in a suit brought by the bene- 
heiary. In fact the condition of health of the applicant 
for an incontestable policy would seem to require more 
careful consideration than where the application is for 
a policy without such a clause. A clause of this char- 
acter is the subject of an opinion by the.Supreme Court 
of Rhode Island, in Murray v. State Insurance Co., 22 
R. I. 524, 48 Atl. 800, 53 L. R. A. 742, which was subse- 
quently cited by the Supreme Court of Massachusetts in 
Reagan v. Union Mutual Life Insurance Co., 18 Mass. 


555, 76 N. E. 217, 2 L. R. A. (N. S.) 821, 109 Am. St. Rep. 


659, a decision rendered upon a policy containing the fol- 
lowing clause: 

“*I[neontestability.—This policy is incontestable from 
date of issue for any cause except nonpayment of 
premium. 

“In the opinion by Knowlton, C. J., it was held that, 


if such clause were treated as intended to include fraud 


_among the matters which cannot be set up in defense, 


| law and therefore void. 


this part of the provision is against the policy of our 
It was said, however: 

“*This is not like the numerous cases in which the policy 
provides that it shall be incontestable for fraud after the 


_ expiration of a specified time, which is not unreasonably 





short. It has often been held that a provision of that 
kind is valid, because it is in the nature of a limitation 
of the time within which the defendant may avoid the 
policy for this cause. Such a provision is reasonable and 
proper, as it gives the insured a guaranty against possible 
expensive litigation to defeat his claim after the lapse of 
many years, and at the same time gives the company 
time and an opportunity for investigation, to ascertain 
whether the contract should remain in force. It is not 
against public policy, as tending to put fraud on a par 
with honesty. Wright v. Mutual Benefit Ass’n, 118 N. Y. 
237 [23 N. E. 186, 6 L. R. A. 731, 16 Am, St. Rep. 749]; 
Vetter v. Massachusetts National Ass’n, 29 App. Div. 72 
[st N. Y. Supp. 393]; Clement v. New York Ins. Co., tor 
Tenn, 22 [46 S. W. 561, 42 L. R. A. 247, 70 Am. St. Rep. 
650]; Goodwin v. Provident Assur. Ass’n, 97 Iowa, 226- 
234 [66 N. W. 157, 32 L. R. A. 473, 50 Am. St. Rep. 411]; 
Kline v. National Benefit Ass’n, r1r Ind. 462 [11 N. E. 
620, 60 Am, Rep. 703]; Murray v. State Ins. Co., 22 R. I. 
524 [48 Atl. 800, 53 L. R. A. 742]; Royal Circle v. Achter- 
rath, 204 Ill. 549 [68 N. E. 492, 63 L. R. A. 452, 98 Am. St. 
Rep. 224.]’ : 

“The opinion in New York Life Insurance Co. v. Har- 
dison, 199 Mass. 190-195, 85 N. E. 410, 127 Am. St. Rep. 
478, contains references which indicate that a provision 
making a policy incontestable after two years from its 
date has received statutory recognition as a proper pro- 
vision. 

“The clause in question is an ordinary and proper 
provision. 

“The declaration alleges in substance that the fraudu- 
lent conspiracy included within its scope, not only the 
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procurement of the ordinary agreement of insurance, but 
also the provisions making the policies incontestable. 
Under these allegations all steps taken by the company 
in reliance upon the misrepresentation, including the in- 
sertion of the clauses which tied its hands and made it 
defenseless in a suit upon the policy itself, as well as the 
judgment obtained against it and the payment thereof, 
must be regarded as natural consequences contemplated 
by the defendant. The mere fact that the insurance com- 
pany was induced to put itself into a defenseless position 
cannot avail the present defendant, who is neither a 
party to the contract nor a beneficiary. The incon- 
testable clause inures only to the benefit of the assured 
and his beneficiary, and there is no reason why it should 
be invoked by a third person, a stranger to the 
contract; on the contrary, the special reasons for 
upholding the validity of a clause of this character are 
confined to those standing in the relation of insured or 
beneficiary. See cases supra; also Mutual Reserve 
Fund Life Ass’n v. Austin, 142 Fed. 308, 73 C. C. A. 408, 
6 L. R. A. (N. S.) 1064. 

“Considering the question of causation, we can have 
no doubt that the incontestable clause was efficient in 
causing the plaintiff's loss. Nevertheless deceit was the 
primary cause. 

“Assuming on demurrer that but for this clause the 
company had a complete defense against the action on 
the policy, this but emphasizes the importance of this 
feature of the fraudulent design, and the necessity for 
regarding it as a part of the intended consequences of the 
original fraud, rather than as an independent and inter- 
vening act of the company. 

“The misrepresentation was made for the purpose of 
procuring from the company a document upon which it 
could be compelled to pay money, Without the incon- 
testable clause, this purpose could not have been carried 
out; an ordinary contestable policy would have been in- 
sufficient. 

“The declaration alleges that application was made 
to the company for policies with the incontestable clause, 
and that such policies were issued in reliance upon false 
representations. Assuming the truth of the defendant's 
contention on demurrer that the incontestable clauses 
were efficient in fixing the insurance company’s liability, 
the chain of causation between the false representation 
and the damage is complete, continuous, and unbroken. 
The events that happened followed in accordance with 
what was designed. The incontestable clause was one 
of the essential conditions both of the design and of the 
result. The result was a natural and probable conse- 
quence of the defendant’s misrepresentation. The ele- 
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ments of estoppel against the defendant, a stranger to 
the contract, are entirely lacking. The first, second, and 
third grounds of the demurrer are without merit. 

“The foregoing disposes of what seems to me the only 
substantial question in the case. 

“The defendant also specifies as grounds of demurrer 
numerous matters relating to the uncertainty of plain- 
tiff’'s averments and to the inclusion of evidentiary or 
immaterial matters in the declaration. Though the dec- 
laration is drawn with an appreciation of the substan- 
tial questions of law that arise, it is objectionable, in that 
it is overloaded with mere matters of evidence. As the 
gist of the action is deceit, the plaintiff should allege 
with certainty and definiteness fraudulent misrepresenta- 
tion made by this defendant, either directly or through 
another party to the alleged conspiracy. The clause re- 
lied upon by the plaintiff at the bottom of page 4 sets 
forth only one false representation—that the said Hen- 
non was in good health and an insurable risk. The state- 
ment upon page 2 of the declaration, that the plaintiff 
was desirous of taking out insurance upon the life of 
Hennon, etc., is entirely irrelevant to the gist of this 
action, and introduces collateral and confusing matter. 
So, also, the specification of a large number of other 
companies, on page 3. 

“While the allegations concerning the conspiracy may 
be pleaded as inducement (Webb's Pollock on Torts 
[New Am. Ed.] p. 401 et seq.), and, if proved, are im- 
portant as making the representations of one party to the 
conspiracy the representations of all, yet the defendant 
is entitled to be informed by direct allegation whether the 
plaintiff charges the defendant with deceit by and 
through false representations made in writing in Hen- 
non’s application, or whether it charges false repre- 
sentations otherwise made. 

“To consider these points in detail, however, would be 
of little value. They relate to idiosyncrasies of this par- 
ticular declaration, and many of the questions will doubt- 
less be removed by amendment to the _ declaration, 
whereby matters of inducement shall be properly distin- 
guished from a statement of the gist of the action, and 
wherein the gist shall be stated in direct and positive 
terms, rather than argumentatively. 

“The court will hear the parties further, and will 
crally decide as to the matters to be eliminated and 
amended. 

“The demurrer is overruled as to the first, second, and 
Decision is reserved as to other 
grounds.” 

Prudential Insurance Company of America vs. Mohr, 
40 Insurance Law Journal, July. 
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PAYMENTS MADE BY STOCKHOLDERS ON ACCOUNT OF CAPI-|SANKERS’ LIFE INSURANCE COM- 
amy TAL AND SURPLUS, AND DIVIDENDS PAID STOCK- ee Se ae Se ee 
HOLDERS BY STOCK LIFE COMPANIES ORGAN- ’ 
ected IZED DURING THE PAST SIX YEARS 
in- “? _ 
z The following figures represent capital and surplus paid in by stockholders ae mina geen agg pt .~ 
ty or In addition, the unassigned — Cay Ne SS CU 
during the six years ending December 31, 1910. In a , 8 Changed. 
> dec- funds, or surplus (excluding capital stock), remaining at the end of 1910 are 
»stan- shown in the case of each company. Where the collections on account of| During July, 1911, arrangements were 
n that capital and surplus cover a period of two or more years, the total amounts| completed whereby the control of this 
1s the collected are given, thereby making it possible for our readers to obtain this| company, consisting of 900 shares, or 90% 
information readily. Years in which no payments were made to or by stock-| of the capital stock formerly held by 
allege holders are not entered in table. Eugene Van Schaick, has been purchased 
senta- Date Surplus by friends of Mr. Wilbur S. Tupper, who 
rough Commenced Capital Surplus Remaining Divs.| recently became connected with-the com- 
' Name of Company. Year. Business. Paidin. Paid in. Dec. 31,1910. Paid.| pany in the capacity of vice-president. 
se re Mr. Tupper has succeeded in interesting 
; sets Aegis Life, Denver, Col...........- 1910 Jan. 28 $199,050 $75,083 $63,070 a number of well-known and reputable 
Hen- Amarillo National, Amarillo, Tex..1910 June 28 150,000 150,000 135,526 business men and attorneys of Buffalo, 
state- American Bankers, Chicago, Ill....1910 Aug. 1 175,766 339,300 64,217 N. Y., to which city the head office of the 
pp company will be removed. It is proposed 
aintiff Am. Home Life, Fort Worth, Tex.1909 May 24 287,240 249,950... eae Piri Scanian sebeennan tin 
fe of 1910 24,300 ae seecees Insurance Company. 
Bo Totaa.. “ain 400 BIN | cog ne was Rog ane a tog Se 
— Amer. Life & Ac. Ins. Co., Port- a nia 7 creased to $500,000, and it is expected 
other Pee Gi. dé cccccdéeicccccstoete 1910 Jan. 1 102,250 21,306 7,205 that approximately $400,000 will be col- 
. en ' . 6 . lected on account of .surplus from the 
may American Life, Tampa, Fla. ani Oct. 15 50,000 eee Sat ett at thin-eliealaea tis sand 
Torts 1907 26.018 pit A office of the company will be moved to 
in. 1908 ESTE TS Buffalo as early as practicable, and it is 
. 1909 9 904 nee expected that the reorganization will re- 
‘o the FT si gaa ile ____.| sult in substantial improvement, particu- 
ndant Total.. ek larly because of the large territory in 
r the Western-Central New York, which at 
and Amer. Mut., Oklahoma City, Okla.*1905 Aug. 15 Fe ee Te present has no home company. The Ni- 
agara Life Insurance Company will be 
Hen- Amer. National, Galveston, Tex...1905 March 16 100,000 _” § ~sseéeen 286 the only legal reserve life insurance com- 
epre- 1969 50,000 50,000 pany with head office at Buffalo, N. Y. 
—aSe re “| Mr. Tupper, who is the newly elected 
ld be Totals.. 150,000 70,000 116,529 286 president, advised us at the time the 
change was effected that the home office 
par- Amer. National, Lynchburg, Va...1906 Sept. 1 calm waidicnie expenses of the company will be reduced 
oubt- 1907 73,123 34,506 by about $25,000 a year. He further 
ation, 1908 18,167 7,595 wee eee stated that the death rate for this year 
setin- ——- £# i «2% @acigadagaiil Fk. er has thus far been well below the table 
° ~~~ | rate. The mortality of the Bankers Life 
, and Totals.. 127,170 69,221 39,639 has been high during the past few years. | 
sitive New Officers—President, W. S. Tup- 
Amicable Life, Waco, Tex........-. 1910 April 2 281,220 265,170 265,170 per; vice-president, W. H. Crosby, and 
will i secretary, S. C. Bullenkamp. 
Anchor Life, Indianapolis, Ind.....1907 June 17 100,000 Baa | eeecees Directors—W. H. Crosby, Buffalo, presi- 
and 1909 sees 2,935 ew eee eee eee dent,.W. H. Crosby Co., director Citizens 
epee ~~~ | Bank, Security Safe Deposit Co., presi- 
. and Totals.. 100,000 = 20,461 4,631 dent Charter Commission; C. D. Coyle, 
other \ppalachian Ins. Co., Bristol, Va..1909 Feb. 15 40,040 +e Rereerre Buffalo, attorney at law; G. E. Roe, New 
4 1910 61,020 ne” -6eeeees --++.| York, attorney at law; Joseph W. Young, 
——-| Buffalo, doctor; Wilbur S. Tupper, presi- 
Lohr, Totals.. 101,060 27,754 9,671 dent Bankers’ Life Insurance Company; 
Bank Sav. Nat., Topeka, Kan.....1909 Jan. 5 200,000 84,375 60,990 W. L. White, Buffalo, bonds and invest- 
Beneficial Life, Salt Lake City, ments; Harry Yates, Buffalo, president 
Di. ic catkesnsawnasksrnessnese< 1905 June 11 Oe. sss. Seinen .....| Rochester & Pittsburg Coal Co. and 
ae, | es | Cees «Bea ere. 4,000 | Yates Coal Company; Dr. B. C. Johnson, 
1909 Pe ie ee ee aes Wing Se 10,000 | director, Buffalo; S. Ginsberg, Buffalo, 
1910 i ne ee ae 10,000 | president New York Car Wheel Com- 
—_._..| pany; W. E. Robertson, Buffalo, presi- 
Totals.. 100.000 ....... 102,702 24,000; dent Chamber of Commerce and Manu- 
facturers’ Club; W. N. Hill, Buffalo, vice- 
Buffalo Life, Buffalo, N. Y.*...... 1906 April 19 100,000 28,645 ....... aol oe a e. Cone Grebe 
Capital Life, Denver, Col.......... 1905 Aug. 1 240,000 a) Litell, Buffalo, retired, director Common- 
1906 10,000 2,500 =. sees. wealth Trust Co.; German American 
1907 150,000 -++*+| Bank; J. A. Archbald, Buffalo, Collins- 
——"| Baker Company and Ontario Biscuit 
Totals.. 250,000 212,500 142,222 Company; J. F. Warner, Rochester, archi- 
tect. 
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PAYMENTS MADE BY STOCKHOLDERS—Continued. 


Name of Company. Year. 


Carolina Life, High Point, N. C.(f) .1906 


Cedar Rap. Life, Cedar Rapids, Ia.1906 
1909 
1910 


Central Life, Ottawa, Ill........... 1907 
1908 
1909 


Central Life, Fort Scott, Kans. 

EP’) eeSewasdedet ocveccscessosveted 1907 
1908 
1909 
1910 


Cent. States Life, Crawfordsville, 
Ind. 1909 


1910 


eoeeeneineneeeeeeeeneeeeeneeeeeeneeee 


Central States. Life, St. Louis, Mo.1910 
Cent. Union, Indianapolis, Ind. (g).1905 
Citizens Nat., Anchorage, Ky....1910 


Cleveland Life, Cleveland, O....... 1907 
1908 
1909 
1910 


Col. Nat. Life, Denver, Col. (1)..1905 
1906 


1907 


Columbia L. & T., Portland, Ore. .1906 
1907 
1908 
1909 


Columbus Mut., Columbus, O....1907 
1908 


1909 


1910 


Commercial Life & Cas., Savan- 


Commercial Life, Chicago, Ill....1907 
1908 
1909 
1910 


Commonwealth Life, Louisville, 
Bs Seocsdwocdeccovcodcccesccsees 1905 


Date 


May 1 


June 1 


Totals.. 


April 12 


Totals.. 


April 1 


Totals... 


June 28 


Totals. . 


Dec. 24 


Jan. 7 
May 2 


Feb. 1 


Totals.. 


Dec. 23 


Totals.. 


Feb. 1 


Totals.. 


Nov. 17 


Totals... 


Sept. 1 


Jan. 31 


Totals.. 


May 31 


Totals.. 


Commenced Capital 
Business. 





Surplus 


Surplus Remaining Divs. 
























































3,782 
5,336 
5,482 


14,600 


5,943 
5,726 
2,053 


-__-- 


13,722 


| 
| PANY, OTTAWA, 
| 


CEDAR RAPIDS LIFE INSURANCE 
COMPANY, CEDAR RAPIDS, IA. 





Extracts from Statement for Six Months 
Ending June 30, 1911. 

Total admitted assets, $156,677.44; net 
reserve, $86,975.00; capital stock, $50,- 
000.00; unassigned funds (surplus), $18,- 
497.69. 

Premium Income—New, $9,623.94; re- 
newal, $28,442.93; interest income, $5,117.- 
54; other income, $611.42; total income, 
$43,795.83. 

Commissions on new business, $5,136,72; 
total expenses chargeable to procurement 
of new business, $7,487.80; total disburse- 
ments, $20,198.56. 

Commissions $5,136.72) were 53.4% of 
new premiums ($9,623.94); total expenses 
($7,487.80) 77.8% thereof. 

Insurance Written—Participating and 
non-participating, $350,000.00; insurance 
in force—participating and non-partici- 
pating, $2,265,000.00. 

Form of Valuation—4% actuaries and 
(3%% American ; modified preliminary 
‘term plan on 20 payment life non-partici- 
/pating premium refund policies. 








CENTRAL LIFE INSURANCE COM- 





ILL. 
. |Extracts from Statement for Six Months 
Ending June 30, 1911. 
Total admitted assets, $366,694.31: net 
. |reserve, $242,524.06; capital stock, $117,- 
940.00; unassigned funds (surplus), $1,- 
- | 649.29. 


| $113,028.12. 


-| Form of Valuation—American 


Premium Income—New, $32,387.79: re- 
newal, $70,867.06; interest income, $9,373.- 
27; other income, $400.00; total income, 


Death claims paid, $6,000.00; commis- 
‘sions on new business, $14,163.13: totalex- 


’ |penses chargeable to procurement of new 





business, $44,343.49: total disbursements, 
$64,473.51. 

Total insurance written, $1,279,250; 
total insurance in force, $5,693.612.00. 


experi- 
ence, 344%. 





‘| CITIZENS LIFE INSURANCE COM- 


Paid in. Paid in. Dec. 31,1910. Paid. 
RP? scence weniss 
25,000 25,000 —.......... 
MNO: asin 

Ginchkka BON is cegebatante 
50,000 25,100 15,597 
100,000 = 20,000 Ss... 
6,720 ere 
7,240 7.706 

andi aein | eee 
113,960 35,487 16,721 
ND asaeeey. cvecsin 
camera nnninin 
“laden: abbakes 
SED > néneaee | eedtin 
31,700 15,000 15,765 
ren 
34,800 

84,800 ....... 76,651 
300,000 270,000 215,665 
vakaiks aan 
457,898 366,300 179,229 
125,000 62,500 ....... 
10,000 6,000 

49,900 33,600 ....... 
15,100 9,260 

200,000 111,360 34,709 
250,000 50,000 ....... 

150,000... 

250,000 200,000 148,640 
100,000 = 13,650... 
sidttsiice 650 
mann 
ND. cance ernie 
200,000 40,000 49,529 
100,000 100,000 ....... 
semanas 8,125 

wean a eee 
Se eee 
108,125 128,910 10,219 
174,435 94,097 73,655 
100,820 28,397 ....... 
5,190 20,380 ....... 
a \enes comme 
5,610 7,020 

148,725 50,797 21,451 
rs 
ee alias eibindeie 
14,053 13,106 

19,623 10,709 ° ° 
ccccces 238 occccece 
233,676 24,053 219,644 


PANY OF AMERICA, READING, PA. 





Fail to Organize This Com- 
pany. 

After endeavoring for over a year to 
sell sufficient stock, the promoters of this 
company have failed utterly. In addition, 
warrants have been issued for the arrest 
of four officers of the Reading Finance 
and Securities Company, a Delaware cor- 
poration, which has been selling stock of 
the life company during the period of or- 
ganization (see article regarding the se- 
curities company elsewhere in this is- 
sue). 

We have warned the insuring public 
from time to time, through our subscrib- 
ers, against purchasing stock of either 
the life or securities company. It would 
appear, however, that a number cf those 
who purchased stock have given notes, 
but have paid in very little cash. Those 
who have paid cash are to associate 
themselves with the Home Life Insur- 
ance Company of America, as explained 
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PAYMENTS MADE BY STOCKHOLDERS—Continued. 


Date 
Commenced 
Name of Company. Year. Business. 
Commonwealth Life, Omaha, Neb.1910 Aug. 9 
Conservative Life, Wheeling, W. 
We | cab Me vocdtedeitGovet det sien 1907 May 31 
1908 
1909 
1910 
Totals.. 
Continental Life, Wilmington, 
DES ccddathendeeekses vicvec S40eds 1907 Sept. 11 
1908 
1909 
1910 
Totals.. 
Dakota Mutual Life, Watertown, 
Pr ae Giicciaccavavcaceges’s ewwewes 1909 
1910 
Totals.. 
Dakota West., Watertown, S. D...1909 June 17 
1910 
Totals.. 
Eastern Life, Onancock, Va.*......1907 Jan. 18 
1908 
Totals.. 
Eastern Life, New York*......... 1907 Aug. 22 
Economic Life, Phila., Pa.*........ 1907 Feb. 1 
Empire Life, Beaumont, Tex...... 1909 Oct. 8 
Equitable Life, San Antonio, Tex.1910 Aug. 18 
Eureka Life, Richmond, Va.*...... 1906 March 1 
1907 
Totals... 
First Natl Life & Accident, 
Pierre, B. Da... .cccccccccccssccces 1909 May 10 
1910 
Totals... 
First Natl. Life, Tacoma, Wash...1908 Jan. 2 
1909 
1910 
Totals... 
First Texas State, Galveston, Tex.1910 March 26 
Florida Life, Jacksonville, Fla.....1906 May 5 
1907 
1908 
1909 
1910 
Totals.. 
Fort Worth Life, Fort Worth, Tex.1906 May 14 
1907 
1908 
1909 
1910 
Totals.. 
Georgia Life, Macon, Ga........... 1909 Aug. 16 
1910 
Totals.. 


Capital 
Paid in. 


169,255 


73,800 
22,950 
53,250 
21,265 


171,265 





100,180 
3,950 





104,630 


117,590 
37,030 


154,620 





113,811 
7,165 


120,976 





25,000 
957 
25,957 
100,000 
100,000 
150,000 





176,240 


27,520 
29,780 


57,300 


150,000 
54,300 


204,300 





97,950 
4,980 





102,930 
25,000 


100,000 
31,090 
2,960 
2,570 
56,900 


193,520 





100,000 
1,943 
1,977 

310 


104,230 





391,000 
54,500 


445,500 





(Continued on page 24.) 


Surplus Remaining 
Paid in. Dec. 31, 1910. 


105,599 


36,930 
21,054 
47,154 
31,935 


Surplus 


110,733 





137,073 








“ee © © @e 


**eeenvee 





39,120 


15,000 
19,276 





34,276 


50,000 
44,532 
50,000 


88,120 


16,336 
36,473 





52,809 


75,000 
107,125 





182,125 


11,940 
15,604 
27,600 





55,144 
8,750 


“ee © @ @e 


329 





46,683 


25,000 
652 
320 





26,147 


233,900 
168,225 





402,125 


74,467 


Divs. 
Paid. 


1,055 
5,318 


6,373 


9,228 


9,228 


1,657 
8,684 
10,930 


21,271 





in the article upon the securities com- 
pany already referred to. 

The charter of this company expires 
on August 19, 1911. Our representative 
at Reading informs us that the officers 
have decided, upon advice of counsel, to 
have trustees appointed for the company, 
thereby keeping the charter from being 
forfeited. It will be interesting to note 
just what their next operations will be. 

The Home Life Insurance Company of 
America sent us under date of July 27, 
1911, the following information regarding 
its proposition to subscribers to stock of 
the Citizens Life: 

“The subscribers of the Citizens Life 
Insurance Company will be permitted to 
purchase the stock of the Home Life In- 
surance Company of America at the pres- 
ent selling price of $20.00 per share, less 
the agent’s commission of 10%, making 
the net price $18.00 per share to them, 
the transaction being on a strictly cash 
basis. Whatever cash remains in the 
treasury or whatever cash may be col- 
lected from the notes now outstanding to 
be used in purchasing the stock of the 
Home Life Insurance Company of Amer- 
ica, which stock shall be divided pro rata 
among the subscribers to stock of the 
Citizens Life. 

“This proposition has been approved 
by the Insurance Commissioner of Penn- 
sylvania with the understanding that the 
entire transaction shall be closed not 
later than the 26th of August. 

“The Reading Finance and Securities 
Company undertook to promote the Citi- 
zens Life and the officers of the Finance 
Company and the Citizens Life were 
originally the same. From what we can 
learn about $100,000 was collected in cash 
from subscribers and the Funding Com- 
pany, under an agreement with the Life 
Company, retained 25% commission on all 
cash and notes received by them, leaving 
about $30,000 of cash which was turned 
over to the Life Company. They then re- 
signed as officers of the Life Company 
and persuaded a number of reputable 
men to become directors of the Life 
Company. These men were shown a 
statement which appeared to be entirely 
correct and which showed the Life Com- 
pany to be in a prosperous condition. 
After they had assumed the duties of 
their office they discoverd that things 
were not as represented. They immedi- 
ately called the Funding Company to an 
account. The Funding Company was 
then found to be insolvent and went into 
the hands of a receiver, the only assets 
being the unpaid notes of subscribers 
which were sold at public auction for 
$1,500.00 and purchased by the Life Com- 
pany, which has undertaken to collect 
them. 

““A meeting of the subscribers was held 
in Reading on Saturday, July 15th, and 
out of 11,000 shares subscribed 7,700 or 
thereabouts agreed to accept the proposi- 
tion made by this company, and since 
then additional acceptances have been 
received, so that the proposition will, 
eventually, be accepted almost unani- 
mously. Those subscribers who do not 
consent to the proposition will have the 
right to take whatever cash remains to 
their account and close their connection 
with the entire transaction.”’ 
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CITIZENS NATIONAL LIFE, ANCHOR- 
AGE, KY. 


PAYMENTS MADE BY STOCKHOLDERS—Continued. 
Date Surplus 
Commenced Capital Surplus Remaining Divs. 
Year. Business. Paidin. Paid in. Dec. 31,1910. Paid. 





Extracts from Statements for Six Months 


Name of Company. 
_ Ending June 30, 1911. 






















































































Ger.-Amer. Life, St. Louis, Mo.*..1908 Nov. 9 500,000 500,083 =. cn neee ereee | Total admitted assets, $2,109,571.47; net 
Ger. Natl. Life, Chicago, EE SC—r May 15 100,500 5,000 295 eeeee reserve, $1,287,715.00; capital stock, $477,- 
Girard Life, Philadelphia, Pa...... 1909 Jan. 22 419,040 73,957 53,626 ...-. | 137.50; partial payments on capital, $30,- 
Golden State, Los Angeles, Cal....1909 Aug. 18 170,820 14,968 ....... “nda a — = ene ete 
1910 29,680 27,706 re e 4 unds (surplus), $197 ,866.7 ' 
remium Income—New, $37,873.29 cash, 
“ ~~ | $29,544.25 notes in addition; renewal, 
Totals.. 300,000 43,674 8,887 $258,535.77; interest income, $47,047.67; 
Great North. Life, Wausau, Wis..1909 May 7 200,000 60,000 25,282 . other income, $31,163.63; total income, 
$374,620.36 (not including (first year 
Gt. South. Life, Birmingham, Ala..1908 April 28 105,550 RB0O Sense... notes). 
1909 51,038 52,736 sacha Death claims paid, $47,930.60; commis- 
__.... |Sions on new business, $23,013.35; total 
Totals.. 156,588 55,236 39,447 expenses chargeable to procurement of 
new business, $39,380.64; total disburse- 
Great South. Life, Houston, Tex...1909 July 11 304,830 285,558 =~... a 
1910 195,170 217,852 egy weed worreenomge 
: ‘ Soha Commissions ($23,013.35) were 60.8% of 
‘new premiums ($37,873.29); total ex- 
Totals.. 500,000 = 508,410 = 458,139... | Danses, $39,380.64) 103.8% thereof; total 
Great Western Life, Kansas City, margins (first six months of 1911), $29,- 
Di ‘seb ebedeo on0eeGeseebsesusel 1907 April 19 100,000 $220,039 ....... - | 496.97; total expenses, 133.5% thereof. 
—- . . éenseis (@)129,653 = ....4.. - | First year premium notes not included in 
ee (a) 35,104 - | percentages. 
1910 ne ees (a)1,200—.... ee _ Insurance Written—Non-participating, 
——= " $3,788,000. 
Totals.. 100,000 (a)385,996 65,181 Insurance in Force—Annual and de- 
ferred dividend, $14,235.028; non-partici- 
Greensboro Life, Greensboro, N. C.1905 July 22 100,000 a? 8=§=«(iegendto  seees pating, $4,478,400.00. 
1906 46,400 a err pases Form of Valuation—American 3% one 
i peseeee  ens00es (4)3,500 year preliminary term basis on partici- 
—-- pating business; American 3%% commit- 
Totals.. 146,400 36,600 75,527 (4)3,500 | tee of fifteen basis on non-participating 
business. 
Guarantee Life, Houston, Tex....1906 Sept. 1 100,000 i a _— 
et 9!) |; | gees.) Eee -seeemen 8,006 CLEVELAND LIFE INSURANCE CoMm- 
Totals.. 100,000 25,000 78,647 8,000 ee Se an 
Guardian Life, Madison, Wis...... 1910 Oct. 11 a, hi 73,955 Financial Statement, July ist, 1911. 
Assets. 
Guardian Life, Seattle, Wash.*..1905 Dec. 1 50,000 25,000 ° First mortgage real estate 
Home Life & Casualty Co., Little IO... cu cwiteee thei beeee $116,113.99 
Rock, Tis ¢0sessdoebbeed6n6000e88 1910 May 11 160,625 17,500 9,155 . , Real estate mortgage collateral 
Idaho State Life, Boise, Idaho.....1910 Jan. 31 250,000 250,592 46,467 ee xa ae eee 1,800.00 
Indemnity Life & Accident Co., Ohio municipal and = county 
Minneapolis, Minn. .............. 1910 Feb. 3 100,000 101,072 32,218 a ol 189,845.06 
First mortgage and collateral 
Independent Life, Nashville, Tenn.1908 Jan. 27 124,100 31,025 peecece | trust bonds ...............e-. 65,000.00 
1909 64,970 49,721 eeccces sente DCEEED « o ccueciccecndetacde 5,345.14 
1910 13,180 19,540 . «++» |Cash on hand and in banks.... 30,209.37 
aE Interest accrued on mortgages, 
Totals.. 202,250 100,286 1,309 ecee bonds, collateral loans and 
Indiana Natl. Life, Indianapolis, TI) - scocvbaussdhaeddeauaase 5,854.84 
i, ccacnpnaansbendadconabeosedes 1907 Jan. 1 143,780 | i Premiums due and deferred 
1908 gee. ete RG a. se ceeitenusshcheer 11,726.77 
1909 1,470 2,170 ie secce | ED GIES cccccscccccccccanes 2,229.14 
1910 28,660 19,674 babeoes 764 
—— 0 PTT TTT TTT $428,124.31 
Totals. . 193,910 73,079 80,509 764 | Assets not admitted ........... 7,180.36 
Internatl. Life, St. Louis, Mo...... 1909 March 19 620,350 8s a. cc ence 196,200 uees nee eens. ..«.... $420,943.95 
Liabilities. 
sciniinttans abilities we ee — pee pans ee Se EE kiki cvcocdtecavcsss $201,000.00 
1909 44,485 44,675 ecccce  coee, | NOt POSOETVE «ce eeeeeeceeeeeerens 179,689.66 
1910 63,136 79,154 nis Special reserveS .......s.eesee: 5,662.32 
____ | All other liabilities ........+.... 1,426.75 
Totals. . 207,571 222.587 19,972 ’ Unassigned Dn bet desetedesa 33,165.22 
Iowa Life, Waterloo, Iowa......... 1908 Feb. 18 100,000 25,000 5,490 Total llabilities .............. $420,943.95 
Jefferson Life, Oklahoma City, Insurance in force, July 1st, 
BORD, Soddedocdiovdcdsvccocsvcoccsée 1910 April 14 108,130 51,609 37,677 ecee Se eee ere $5,763,654.00 
Jefferson Standard Life, Raleigh, Gross admitted assets, July 
OE, @. setidoddcbcoosccccsévsqoeteeneese «ARB. FT 250,000 250,000 194,867 ..... a errr TT 420,943.95 
Keystone Life, New Orleans, La.*.1906 July 31 62,296 41,741 =. ..444+ . «eee» | Surplus to policyholders ..... 234,165.22 
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PAYMENTS MADE BY STOCKHOLDERS—Continued. 
Surplus 
Surplus Remaining 


Date 


Commenced Capital 
Business. Paid in. 


Name of Company. Year. 


Lamar Life, Jackson, Miss.........1906 
1907 
1908 
1909 
1910 


La Salle Life, Chicago, Ill.f.......- 1910 

Liberty Life, New York (h)...... 1907 

Lincoln National Life, Fort Wayne, 
nao. deb eeesecetsateetece 1905 


Louisiana Natl., New Orleans, La.1906 


Majestic Life, Indianapolis, Ind. 
Cem. nck 60600000000 66069080006864 1907 
1908 
1909 
1910 
Marquette, Springfield, [Ill......... 1909 
1910 


Michigan State Life, Detroit, Mich.1907 
1908 


Mid-Cont. Life, Muskogee, Okla...1910 
Midland Life, Kansas City, Mo....1909 


Midland Mut. Life, Columbus, O...1906 
1907 
1908 
1909 


Midwest Life, Lincoln, Neb....... 1906 
| 1907 
1908 
1909 
1910 


Mississippi Valley Life, Little 
Rock, Ark. ....-cccecceceeecceces 1909 
1910 


Modern Life, South Bend, Ind..... 1909 
1910 


Montana Life, Helena, Mont.......1910 


North Amer. Life, Newark, N. J...1907 
1908 
1909 
1910 


Northern Assurance Co., Detroit, 
Mich. 


April 9 


Totals.. 
April 25 
April 


Sept. 1 


Totals.. 
March 17 


Oct. 1 


Totals.. 


Jan. 15 


Totals... 


Aug. 28 


Totals.. 


June 24 
Aug. 2 


July 2 


Totals.. 
May 1 


Totals.. 


Feb. 9 


Totals... 


Jan. 28 


Totals... 
Sept. 10 


Feb, 4 


Totals.. 


Oct. 19 


Totals... 





Paid in. Dec. 31, 1910. 

































































50,000 LY | wtiicnwe 
masa Sh «=babeces 
7,350 oe = tbdetas 
34,194 ME... gddeted 
11,420 ~ eae 
102,964 93,553 38,742 
Oe a Ee 
100,000 50,000 ..... ‘ 
110,300 B.08FT ceccoves 
39,700 teatime tanned 
14,000 oe 
2,000 1,600 
166,000 12,789 21,435 
240,000 60,000 25,289 
100,000 ee 
a eee 
75,000 fl, Beers 
176,500 13,750 11,153 
190,000 Daa. seweads 
8,630 4,390 

108,630 10,224 97,758 
90,000 ee 
10,000 10,000 ‘ 
100,000 100,000 114,751 
228,825 72,220 49,445 
100,000 101,120 71,188 
120,500 ae 8 86esecsee 
25,400 10,650 

54,100 27,060 sc. cence 
25,000 Ce eee 
225,000 112,500 15,064 
110,200 ee 
ter | tas 
9,800 230 

400 Ny See ee 
11,700 925 

132,100 13,025 132 
211,025 oy a 
12,350 12,600 

223,375 62,991 6,000 
104,000 WO. * . cseca 
29,325 22,309 

133,325 57,598 89,450 
223,605 194,623 180,624 
200,000 138,202 ....... 
65,000 57,500 

135,000 82,125 

100,000 50,750 

500,000 328,577 28,166 
100,000 SS aoe 
100,000 25,000 19,777 


(Continued on page 26.) 


COMMONWEALTH LIFE INSURANCE 
COMPANY, LOUISVILLE, KY. 





Divs. 


Paia. Extracts from Statement for Six Months 


Ending June 30, 1911. 

This company is not required to file a 
* | semi-annual statement with the Insur- 
‘|ance Departments of the various States 
‘|in which it operates. It has sent us a 
‘ |few figures relative to its condition at the 

-end of June, however, which are printed 
below: 

| New premiums (ordinary) received, $24,- 

* |598.63; renewal premiums (ordinary), $91,- 

939.15; industrial premiums, $84,280; in- 

ceeee terest income, $7,669; total income, $208,- 

sees | 487.58. 

7,500 | Death claims paid, $35,902.71; commis- 

9,840 | sions on new business (ordinary), $16,211,- 

——- | 09; total expenses chargeable to the pro- 

17,340 |curement of new business (ordinary), 

. | $22,500.87; total disbursements, $155,759.89. 

_ The commissions on new (ordinary) 

business were 65% of the new premiums 

'received. The company did not send us 

1,791 | figures showing the cost of obtaining in- 

5,004 | dustrial business. 

8,036 | Insurance in force July 1, 1911, $11,- 

——- | 687.078. 

14,831 | 








2,894 CONNECTICUT GENERAL LIFE IN- 
3,101 | SURANCE COMPANY, HARTFORD, 
-——- CONN. 
5,995 | 
Extracts from Statement for Six Months 
=| Ending June 30, 1911. 
ecooe | Capital stock, $300,000. 

Premium Income—New, $115,531.36; re- 
newal, $664,384.19; interest income, $235,- 
- | $89.02; other income, $3,948.75; total in- 
-| come, $1,019,753.32. 

Death claims paid, $198,310.37; commis- 
‘| sions on new business, $42,504.24; totalex- 
penses chargeable to procurement of new 
business, $52,901.94; total disbursements, 

* | $644,068.12. 

| Commissions ($42,504.24) were 38.8% of 
“| new premiums ($115,531.36). 

Insurance Written — Total (written 
basis), $6,062,630; insurance in _ force, 

- | total (written basis), $53,789,901. 

.-- | Form of Valuation—Actuaries’ table 
eee and 4% interest up to January 1, 1901; 
_American expertence and 34% interest 
. | sinee. 
| As already reported by us this com- 
o cece -pany intends to transact accident and 
eeses |health business, in addition to its regular 
——- | life business. It advised us on July 11, 
. | 1911, that an amendment to its charter, 
permitting it to transact accident and 
‘| health business, has been granted by the 
‘| Legislature of Connecticut; that this 
——" |amendment has been adopted by the 
- | stockholders, but as yet no organization 
- |has been effected for undertaking -the 
new lines. 





“ee @* | 





DES MOINES LIFE INSURANCE COM- 
PANY, DES MOINES, IA. 





Extracts from Statement for Six Months 
Ending June 30, 1911. 

eeeee Total admitted assets, $3,254,694.35; net 
3,000 reserve, $2,725,720.00; capital stock, $100,- 
4,000 | 900.00: unassigned funds (surplus), $361,- 
—mew—= | 250.04. 

7,000 Premium Income—New, $86,413.11; re- 
newal, $388,270.76; interest and rent in- 
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Name of Company. 


Northern Life, Rock Island, Ill.... 


Northern Life, Seattle, Wash 


North State Mut., Kinston, N. C... 


Ohio State Life, Columbus, O 


Old Line Life, Milwaukee, Wis.... 
Oregon Life, Portland, Ore. (e).... 


Our Home Life, Jacksonville, Fla. 


Peoples Life, Chicago, Ill 


Peoples Life, Little Rock, Ark..... 
Peoria Life, Peoria, Ml 


Philadelphia Life, Phila., Pa 


Date 


Commenced Capital 
Business. Paid in. 


Year. 


1906 
1907 
1908 
1909 
1910 


1906 
1908 
1918 


1906 
1907 
1908 
1910 


Occidental Life, Albuquerque, N.M.1906 


1907 
1910 


Occidental Life, Los Angeles, Cal.1906 


1907 
1908 


. -1910 


1906 
1907 
1908 
1909 
1910 


Oklahoma National Life, Oklahoma 
Re 1910 


1907 
1908 
1909 
1910 


1910 
1906 
1907 
1908 
1909 
1910 


1910 


1908 
1910 


1910 
1908 


1906 
1907 
1908 
1909 
1910 


November 


Totals. . 


July 24 


Totals.. 


Aug. 1 


Totals.. 


Aug. 1 


Totals.. 


Aug. 16 


Totals.. 


Sept. 23 


July 25 


Totals... 


Jan. 10 
June 18 


Totals. . 


April 16 
April 12 


Totals.. 


April 15 


March 12 


Totals. . 


May 28 
Feb. 15 


April 18 


Totals. . 
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Surplus 
Surplus Remaining 
Paid in. Dec. 31, 1910. 



























































119,513 13,825 = ....05. 
30,487 28,100 
30,625 35,625 eeccces 
oecmcee 32,298 ose 
22,525 37,635 
203,140 147,493 13,675 
| RTT TTT ee TTT Te 
49,575 25,400 =... . ss 
12,225 492 
124,300 25,892 11,229 
BOSCO = ct eeece 8 =—s_ se oo eee 
50,000 40,667 = ....4.. 
ceecess 30,050 ~—s....,.. 
20,000 
100,500 90,717 5,431 
100,000 10,000 =... ses, 
oceeces 10,000 
40,000 10,000 . 
140,000 30,000 13,523 
100,000 _* Bree 
150,000 37,500 
oo ccecece 12,500 occcces 
250,000 75,000 27,855 
106,400 75,430 6,830 
127,200 BESO tcc 
peseses Perry re 
oecveee 16,125 
60,800 GRECD 3 —s_ eo cecves 
18,300 11,995 , 
206,300 99,000 13,896 
207,280 52,538 135,931 
100,000 36,054 = ....4.. 
16,130 * .) Serre ee 
23,190 BESES 8 —s_ ccc ccc 
5,050 MTT TTT 
144,370 60,175 10,069 
672,635 183,387 199,269 
| ee tt eee Tete 
100,000 ~=—s...... 24,187 
111,585 85,355 13,649 
TIT TT PTE LTT 
100,000 =... ... 276 
98,337 22,316 13,261 
100,000 27,239 44,720 
542,030 239,502 ....... 
16,560 15,848 = ....... 
1,260 2,624 
eo cecee 1,010 
559,850 258,984 255,355 








Divs. 
Paid. 


7,000 
7,000 
7,000 
7,000 


28,000 


4,000 


4,000 


33.581 


33,581 





DES MOINES LIFE—Continued. 


come, $81,262.16; other income, $2,306.38; 
total income, $558,252.41. 

Death claims paid, $137,433.97; commis- 
sions on new business, $75,819.19; total 
disbursements, $397,760.03. 

Insurance Written—Non-participating, 
$3,001,840. 

Form of Valuation—Combined experi- 
ence, 4% prior to January 1, 1908; Ameri- 
can experience, 3%% Illinois standard 
since. 

The company stated that it could not 
furnish all of the information asked for 
by us as it dd not make up a complete 
statement as of June 30, 1911. 





EMPIRE LIFE INSURANCE COMPANY, 
BEAUMONT, TEXAS. 





Taken Over by International Life. 

The business of this company has been 
purchased by the International Life In- 
surance Company of St. Louis. The con- 
tract of reinsurance was finally approved 
by the Texas Insurance Department on 
July 11, 1911. (See article upon the In- 
ternational Life elsewhere herein). At 
the end of 1910 the International had ad- 
mitted assets amounting to $1,023,031; 
capital stock paid in, $620,350; unassigned 
funds (surplus), $196,200. The insurance 
in force was $11,568,176; net reserve, $179,- 
212. A commission appointed by the 
Missouri Insurance Department passed 
upon the purchase July 31, 1911. 





EQUITABLE LIFE INSURANCE COM- 
PANY, SAN ANTONIO, TEXAS. 


Extracts from Statement for Six Months 
Ending June 30, 1911. 

Total admitted assets, $251,178.04; net 
reserve, $7,396.35; capital stock, $187,020.- 
00; unassigned funds (surplus), $55,474,43. 

Premium Income—New, $12,803.20; in- 
terest income, $3,553.97; other income, 
$16,170; total income, $32,527.17. 

Commissions on new business, $9,748.99; 
total disbursements, $33,301.39. 

Commissions ($9,748.99) were 76% of 
new premiums ($12,803.20); total margins 
(first six months of 1911), $8,450.08. 

Insurance Written — Non-participating, 
$1,220,405; insurance in force, non-particti- 
pating, $1,104,500. 

Form of Valuation—American 3%% 
table, 10 and 15 payment life and endow- 
ment policies, also 19 payment life, are 
on the Illinois modified basis; balance 
(except term), full preliminary term. 

This company wag licensed to trans- 
act business on August 18, 1910, with a 
paid-in capital of $176,240and $88,120 sur- 
plus. We understood that the amount of 
capital paid in represented the authoriz- 
ed capital of the company, having been 


reduced from $500,000, which was the 
original authorization. Under date of 
July 15, 1911, the company advised us, 


however, that it was just completing ar- 
rangements for the deposit of its capital 
stock ($187,000) with the State Insurance 
Department, in accordance witna the laws 
of that State, its authorized capital hav- 
ing been increased to $187,030 at the an- 
nual meeting held in March, 1911, in or- 
der to cover the subscribers who had 
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Name of Company. Year. 
Pioneer Life, Fargo, N. D.........1907 
1908 


Postal Life Ins. Co., New York, 


i a Mi acct becedulenteaeans 1905 
1907 

Preferred Life, Grand Rapids, 
Di «c@heisecbaneebaceceeeeved 1910 
Protective Life, Birmingham, Ala.1907 
1908 
1909 
1910 


Public Savings, Indianapolis, Ind. .1910 


Puritan Life, Providence, R. I....1907 

1908 

1909 

1910 

Republic Life, Chicago, Il.*....... 1908 

Republic Life, Kansas City, Mo...1910 

Rockford Life, Rockford, Il....... 1910 
St. Louis National Life, St. Louis, 

a PPT TTT TTT TTI Ty 1907 

1909 


Sam Houston Life, Dallas, Tex....1909 
1910 


San Antonio Life, San Antonio, 
MEL. enc nndedeessendesceseateeecee 1910 
Savings Life, Peoria, Ill........... 1909 
Seranton Life, Scranton, Pa.......1908 
1909 
1910 


San Francisco Life, San Francisco, 
S snnscneeseemaniane eaneeoon tied 1910 
South Bend Life, South Bend, Ind.1910 
Southeastern Life, Greenville, S. C.1906 
Southern Ins. Co., Nashville, 
Tenn. 


Southern Life, Fayetteville, N. 

i. PPT TTTITTITTTT TT it 1905 
1906 
1907 


Southern Natl. Life, Louisville, 

Mle coccdcocccececescosecececeoss 1908 
1909 
1910 


Southern States Life, Atlanta, Ga.1906 
1907 


Southern States Mutual, Charles- 


Date 
Commenced 
Business. 


Sept. 30 


Totals... 


June 2 


Totals.. 


Jan. 18 


Sept. 16 


Totals.. 
Jan. 3 


Oct. 7 


Totals.. 


Jan. 2 
Feb. 18 
March 21 


July 20 


Totals.. 


Totals.. 


Jan. 17 
July 10 


Oct. 27 


Totals... 
Dec. 23 
June 29 


Jan. 1 


Sept. 1 


Totals. . 


Nov. 2 


Totals... 


Nov. 17 


Totals... 


May 1 


Totals... 


May 1 
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Surplus 









































Capital Surplus Remaining 
Paid in. Paid in. Dec. 31, 1910. 
35,000 ae ee 
65,000 37,215 
100,000 87,215 28,749 
100,000 ne”: § «»sieniee 
100,000 17,014 98,098 
100,000 25,000 19,205 
101,370 ae - esemkee 
19,090 ee § scanner 
20,560 16,747 
1,400 466 
142,420 62,305 22,917 
Ee 20,987 
100,000 a §6€§6éwee died 
15,100 8,215 
7,900 a §=§>s.s ahaa 
14,200 Bar seemed 
137,200 38,488 36,307 
100,000 55,000 on 
45,375 38,341 2,966 
100,000 50,000 33,704 
150,000 a cicaedé 
sewedde 48,036 Ser 
150,000 141,425 77,193 
126,620 nn §«séesed 
39,760 a 
166,380 69,562 17,952 
258,770 163,000 135,845 
100,000 29,000 19,147 
a  éheeees) — oseuaue 
i itil 53,393 mbeuseiin 
35,977 
300,000 89,370 81,563 
250,000 55,025 54,172 
a 34,954 
PS 83,945 
101,900 Se §=—s_s wé bose 
50,250 ee  eateeens 
152,150 121,770 54,053 
125,000 400 
- cities ~ pemiiwe 
61,700 32,000 
224,020 at SE 
105,850 a §=—«s *aede de 
74,020 41,677 
8,630 8,125 
188,500 78,678 1,228 
100,000 A 7 
100,000 50,000 70,281 
250,000 50,000 3,288 


(Continued on page 28.) 





Divs. 
Paid. 


5,000 





5,000 


been paying for their stock in instal- 
ments and who had completed their pay- 
ments. The company further advises that 
a resolution has been passed increasing 
the authorized capital to $250,000. 

The company writes non-participating 
insurance only, and has just issued a 
new form known as the Nineteen Pay- 
ment Ideal policy. Information regard- 
ing this policy will be furnished to sub- 
scribers upon request. 





FEDERAL LIFE INSURANCE COM- 
PANY, CHICAGO, ILL. 





To Write Accident and Health Insurance 
Business. 

This company has promptly taken ad- 
vantage of the new Illinois law which 
went into effect on July 1, permitting the 
lilinois life insurance companies to write 
accident and health insurance. On the 
same date the law went into effect the 
company called a special meeting of its 
stockholders to be held on August Ist for 
the purpose of amending its charter. It 
expects to be permitted to write accident 
and health insurance business about Sep- 
tember 1, 1911, and advises us that its 
president, Mr. Hamilton, attended the 
twenty-fourth convention of the Interna- 
tional Accident Underwriters’ Associa- 
tion, held at Portsmouth, N. H., July 18- 
21, in order to become acquainted with 
the leading accident underwriters of the 





'|country and learn their methods. 





- |THE GEORGIA LIFE INSURANCE COM- 


12,671 


12,671 


PANY, MACON, GA. 


New Policies Issued by this 
Call for Explanation. 

In our November 1, 1910, issue we re- 
ferred to the examination of this com- 
pany by the Georgia Insurance Depart- 
ment, and quoted that part of same re- 
ferring to extravagance. We then said: 
“It will be necessary for the manage- 
ment to adhere closely to conservative 
methods from now on, if it expects to 


Company 





make the concern a paying investment 
for its stockholders.”’ : 
We have now received through one of 


‘ |our representatives copy of a circular is- 
' | sued by the Georgia Life describing its 


' | “new 


non-participating select-preferred 
policy.”” No application will be accepted 


‘ |on this form of policy for less than $5,000, 


__|the rates and values for amounts in ex- 


cess of $5,000 being figured proportionate- 
ly. There are two forms, ordinary life 
and 20-payment life. The rates for the 


' |former, per $5,000 of insurance, at certain 


ages are as follows: Age 25, $73.60; 35, 


** | $98.25; 45, $142.75. 


These are lower than the rates charged 


ing considerably lower even than the 
Metropolitan’s Special $5,000 Ordinary 
Life rates. At young ages, in fact, these 
rates are lower than the net 3%% rates 
according to the American Experience 
Table of Mortality. 

We have written to the company ask- 
ing it how it has arrived at such low 
rates, and stating that in our opinion 
there is a decided element of danger in 
this venture, especially as the company 
has been in the field but two years, hav- 
ing been organized in 1909. 
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PAYMENTS MADE BY STOCKHOLDERS—Continued. GEORGIA LIFE—Continued. 
Date Surplus In its reply, dated July 29, 1911, the 
Commenced Capital Surplus Remaining Divs. | Company claimed that it was necessary 
Name of Company. Year. Business. Paidin. Paid in. Dec. 31,1910. Paid. | fF ee age ——s ecg on 
. » son a Ss agents were y co 
Southern Union, Waco, Tex....... 1909 June 7 100,580 vs beGése ob des im contact with sluniler plans of incur- 
1910 63,550 64,595 sees 2 _“**~ | ance written by the Metropolitan, Aetna, 
Reliance Life and the Greensboro Life & 
Totals.. 164,130 $8,316 CRED sens Annuity. An investigation as to the ex- 
Southland Life, Dallas, Tex....... 1909 April 1 275,387 269,183 =«s ac coves pense of obtaining new business disclosed 
1910 18,003 22,410 ; the fact that against the premium of 
- —-— | $116.27 (the office premium on Select- 
Totals . 293,390 291,593 101,098 Preferred non-par Ordinary Life policy, 
tua . 
Standard Life, Camden, N. J...... 1909 Feb. 9 100,000 6,500  ....... om, cupense Meme womle Se 
1910 ens 20,900 ss eeeee Salaries and allowances of agents. .$12.38 
nt - ~—"| Telegraph, telephone, advertising, 
Totals.. 100,000 27,400 8,985 postage and discount............. 12.85 
Tennessee Life, Nashville, Tenn...1908 Oct. 14 100,000 26,825... Insurance Dept. license and fees.. 1.36 
1909 57,800 DA. «= Waasnes re Municipal license and fees......... 6.02 
1910 15,000 ak . depmeuitt 12,360 Oe «= SETI c cc cc cc ceseesceses 4.80 
eee De sen ceccoevceseseusesccdcs 5.00 
Totals.. 172,800 69,204 19,160 12,360 Inspections epee cesecescessececcesesoes 5.00 
| “This policy being written upon the 
: American Experience 4% Tables with the 
Traveler’s Life, Montreal, Quebec.1910 73,430 27,040 4,014 ..... | preliminary sain uke 2 Gebeetion, tn 
Union Life, Chicago, Tll........... 1909 April 23 112,376 Pe - GdEdeee sees | initial reserve would amount to $49.45. 
1916 16,838 28,456 .. 5,600 | Commission allowed to agents is only 
- —-— 20%, and the amount chargeable against 
Totals.. 129,214 107,872 1,828 5,600 | the premium due to this item conse- 
Union Life & Trust Co., Muskogee, | quently would be $22.42, making the total 
BERD «4. cndoéed 6 Gnedcsddcecseneés 1907 Sept. 17 201,226 20,000 . | expense chargeable against the gross 
United Amer. Life, Phila., Pa. (b).1906 March 100,000 | aeerrrrey ' | premium of $117.10 amount to only 
United States Annuity & Life Ins. $116.27. 
Cts Chie TBs ices cdkicvses 0c 1906 Jan. 22 205,320 ee _ “The company has outstanding only 
1907 61,112 15,545 9,828 a few renewal contracts and was enabled 
1908 3.958 3.195 _.... |} to so amend these contracts that they 
1909 5,300 7 11,279 | will not apply to these particular plans 
1910 25,000 —_ 13,433 | Of insurance, consequently the net load- 
bo eae | ing of 1% plus a reasonable salvage on 
Totals.. 299,990 44,491 274,492 34,440 | Mortality which we can expect, due to 
West Coast Life, San Francisco, the fact that only a very select class of 
OE. can cdenndscdébbodeensdavovntt 1906 April 2 200,000 121,875 ....... risks will be accepted on these particular 
1907 50.000 131.351 ....... plans, will take care of the expense 
1908 apy Pad 148.665 chargeable against renewal premiums. 
1909 akeua “TE ~ stinkin _| “Writing a reasonable amount of in- 
1910 55.897 150,000 ; ' surance on this plan will enable us to 
os i ? . | gradually reduce the commissions on our 
Totals... 305.897 672,111 32,575 outstanding agency contracts and grad- 
Western States Life, San Fran- ually lower the standard commissions 
GRNNNy GMB.: oo scsccesececesenvneces 1910 June 25 = 1,000,000 399,550 360,207 which is the heaviest item entering into 
Western Union Life, Spokane, expenses chargeable against first vear’s 
Wash. ..... ” $hbbinchiemess oxceesdl 1906 Nov. 23 61,300 15,450 ....... business. 
1907 50,300 SY. eadamas *  sieatia “In regard to the rates for participat- 
1908 88,400 Re 7,969 ing policies issued by this company, I 
PE agit =e | SES ae CH 12,000 refer you to Mr. S. H. Wolfe, Consulting 
a 3,000 | Actuary, 165 Broadway, N. Y. This rate 
. | b0ok was calculated by Mr. Wolfe, and 
Totals.. 200,000 55,275 100,264 22,969 he can no doubt explain to you the rea- 
sons why our rates for these particular 
d forms of policies are somewhat less than 
Wisconsin Natl., Oshkosh, Wis... aoe July ‘aie one Aa — used by other companies for similar 
9 plans.”’ 
oe — TREES aeeene _  _““"_ | Mr. Wolfe is at present out of the city, 
Totals.. 172,068 119,812 33,493 ..... “om “ yA up mys matter with 
m at an early date, and shall be glad to 
GRAND TOTALS.......... $25,278,607 $13,033,431 $7,844,622 $329,853 ee ane Ghesestell Geitenitiens tn tame. 
fit of the information received at 
* Out of business. itn that 
+ Merged with another company. 
t Promotion fund. 
(a) Reorganization fund receipts. GREAT SOUTHERN LIFE INSURANCE 
(b) Originally incorporated as German-American Life, name changed June 7, 1906. COMPANY, HOUSTON, TEXAS. 
(c) Consolidated with Florida Life in 1910. 
(a) Interest from guarantee surplus paid, stockholders. Extracts from Statement for Six Months 
(e) Represents payments to guarantee fund; subscribers thereto paid $1,000 per Ending June 30, 1911. 
share. No surplus was collected, and this fund was placed without any expense to This company prepares each month a 
the company or to the guarantee fund holders. The payments to the share-holders |detailed statement showing its income, 
are limited to 7% per annum. disbursements, assets and liabilities, and 
(f) Reinsured in Jefferson Standard, Raleigh, N. C. the following extracts are taken from its 


(Foot notes continued on next page.) 





statement as of June 380, 1910. The com- 
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(FOOT NOTES APPLYING TO TABLE CONTINUED FROM PAGE 28.) 


(g) Reinsured in Indiana National, Indianapolis, Ind. 

(h) Reinsured in Metropolitan Life of New York. 

(i) Reinsured in Columbian National Life of Boston. 

(j) Capital reduced to $80,910 during 1908; surplus reduced by such transaction by 
$19,785. New management later increased capital by $20,000, making it $100,910 on 
Dec. 31, 1908. 

(k) During 1909 capital was reduced to $68,400 by retiring $31,600. A further re- 
duction was made in 1910 of $36,700. 

(1) Started Mar. 1, 1907, as mutual company. Changed to stock basis Feb. 26, 1909. 

(m) Former impairment of capital made good in 1910. Company began business in 
1905; changed to stock basis in 1907. 

(n) Company reinsured Provident Savings Life late in 1910; reinsurance was ap- 
proved by N. Y. insurance department Jan. 20, 1911, and became effective as of 
Dec. 31, 1910. 





‘o) Capital reduced to $100,000 in 1910 to 


make good impairment of $25,114. 














pany states that none of the figures are 
estimated; that the reserve, accrued in- 
terest and uncollected and deferred pre- 
miums shown in its regular statement 
are actually figured in the same manner 
as when making up its annual statement. 

Total admitted assets, $1,042,638.35; net 
reserve, $120,273.00; capital stock, $500,- 
600.00; unassigned funds (surplus), $417,- 
$47.83. 

Premium Income (less reinsurance 
premiums), new, $84,224.25; renewal, $48,- 
598.11; interest Income, $22,395.13; other 
income, $153.90; total income, $155,371.39. 

Death claims paid, $8,000.00; commis- 
sions and agents’ salaries on new busi- 
ness, $64,102.02; total expenses chargeable 
to procurement of new business, $71,553.- 
52; total disbursements, $131,355.14. 

Commissions ($64,102.02) were 73.1% of 
new premiums ($87,704.66); total expenses 
($71,553.52) 81.6% thereof; total margins 
(first six months of 1911), $59,519.66; total 
expenses, 120.2% thereof. 

Insurance Written (written basis)—Non- 
participating, $4,048,585.00; insurance in 
force (paid for basis), non-participating, 
$7,845,133.00. 

Form of Valuation—Modified prelimi- 
nary term; American Experience, 34%. 


GREAT WESTERN LIFE INSURANCE 
COMPANY, KANSAS CITY, MO. 





Extracts from Statement for Six Months 
Ending June 30, 1911. 
Total gross assets (about)... $930,000.00 


ST GE “ec nendereccoees 0% 100,000.00 
Premium income (new) ..... 40,993.00 
DD Uj seem tnadeceseens 108,791.00 
Interest income ............. 17,115.00 
EE op pine eeeeasecie'e 171,056.00 
Death claims paid ........... 18,500.00 
Commission on new business. 29,543.00 
Total disbursements ........ 117,888.00 


Insurance written 1911, N. P. 2,035,000.00 
Insurance in force, N. P..... 14,000,000.00 

The company states that it had not re- 
ceived the new valuation from the State 
Insurance Department at the time the 
figures printed above were made _ up. 
Therefore it could not state the amount 
of net reserve under policies at the end 
of June, 1911. It will be noted that fig- 
ures were not furnished showing the total 
expenses chargeable to the procurement 
of new business. It advises us that it 
has succeeded in creating a large and 
competent agency force, and that the 


| business written during the first six 
‘months of 1911 shows a gain of $500,000 
over the same period of 1910. 





GUARDIAN LIFE INSURANCE COM- 
PANY, MADISON, WIS. 





Extracts from Statement for Six Months 
Ending June 30, 1911. 

Total admitted assets, $185,047.50; net 
reserve, $2,887.19; capital stock, $108,660; 
unassigned funds (surplus), $73,017.81. 

Premium Income—New, $12,266.30; in- 
terest income, $4,439.66; total income, 
$16,705.96. 


total expenses chargeable to procurement 
of new business, $9,443.67; total disburse- 
ments, $17,358.12. 

Insurance Written — Non-participating, 
$436,500; insurance in force, non-partici- 
pating, $695,000. 

Form .of Valuation—American 3%% 
table; modified preliminary term. 

The company states that the above in- 
formation is taken fromits books, and has 
not been filed with any insurance depart- 
ment. 





HOME LIFE INSURANCE COMPANY, 
NEW YORK. 





Extracts from Statement for Six Months 
Ending June 30, 1911. 

Total admitted assets, $25,627,597.51; 
net reserve, $23,165,000.00; capital stock, 
$125,000.00; unassigned funds (surplus), 
$1,867,959.36. 

Premium Income—New, $202,971.44; re- 
newal, $1,547,607.87; interest and rents in- 
come, $603,369.83; other income, $4,074.60; 
total income, $2,358,023.74. 

Death claims paid, $637,070.74; total dis- 
bursements, $1,775,852.82. 

Insurance Written— Annual dividend, 
$7,326,101.00. 

Form of Valuation—Issues of 1860 to 
1900, inclusive, combined experience, 4%; 
1901 to 1907, inclusive, American, 3%%; 
issues of 1908 and since, American, 3%. 
Full level net premium system. 








HOME LIFE INSURANCE COMPANY, 
OKLAHOMA CITY, OKLA. 

This company was incorporated under the 
laws of Oklahoma July 7, 1910, with an 
authorized capital of $100,000. The origi- 
nal incorporators are still connected with 
the company and are as follows: N. S. 





Linebaugh, John W. Shepler, J. B. Rola- 
ter, T. J. Wood, F. M. Frey, Claude Mil- 
ler, C. T. Berryman, D. V. Lowery. 

Most of the above reside in Oklahoma 
City. The officers are: President, J. T. 
Dickerson; secretary, C. O. Fowler; 
treasurer, W. S. Hilton. 

We are advised by the Insurance De- 
partment of Oklahoma that the com- 
pany’s capital was all subscribed and 
paid in in cash when it began business, 
together with a paid-in surplus of $33,- 
119.51. The company itself has never an- 
swered any of our inquiries for informa- 
tion. 

It is our understanding that this com- 
pany absorbed the State Life, which has 
been endeavoring to organize at Enid, 
Okia., early in 1911. We have never re- 
ceived definite advices regarding this 
matter, however. 

We are advised that T. J. Wood, one 
of the incorporators, was formerly con- 





Commissions on new business, $5,743.72; , 


nected with a Texas company, but we do 


| not know the name of that company, nor 


'in what capacity Mr. Wood was em- 


| ployed. So far as we know, none of the 


other incorporators or officers have had 
_ insurance experience. The president of 
the company was formerly Federal Judge 


‘for the Eastern District of Oklahoma. 





INDIANAPOLIS LIFE INSURANCE 
COMPANY, INDIANAPOLIS, IND. 





Extracts from Statement for Six Months 
| Ending June 30, 1911. 

Total admitted assets, $255,102.96; net 
‘reserve, $236,349.12; unassigned funds 
| (surplus), *$14,576.68. 
| Premium Income—New, $19,845.53; re- 
newal, $47,157.02; interest income, $6,080,- 
'58; other income, $1,043.77; total income, 
| $74,126.70. 
| Death claims paid, $1,000; commissions 
on new ~business, $11,557.51; total ex- 
penses chargeable to procurement of new 
business, $14,349.75; total disbursements, 
$40,831.41. 

Commissions ($11,557.51) were 58.2% of 
new premiums ($19,846). 

Insurance Written—Annual_ dividend, 
$607,750.00; non-participatng, $4,000.00; 
insurance in force, annual dividend, $4,- 
012,000; non-participating, $48,200. 

Form of Valuation—American, 4%; full 
preliminary term, until July 1, 1909, ex- 
cept endowments, which were on level 
premium plan prior to July, 1907, since 
July 1, 1909, American, 3%%; modified 
preliminary term. 








*Company states that since January Il, 
1911, it has paid off $2,500 of scrip; 
otherwise the surplus would show $17,- 
076.68. 





INTERNATIONAL LIFE INSURANCE 
COMPANY, ST. LOUIS, MO. 





Extracts from Statement for Six Months 
Ending June 30, 1911. 

Total admitted assets, $1,142,619.56; 
net reserve, $261,697; capital stock, $620,- 
350: unassigned funds (surplus), $215,- 
825.78. 

Premium Income—New, $111,338.90; re- 
newal, $126,231.19; interest income, $29,- 











30 


BEST’S LIFE INSURANCE NEWS. 





INTERNATIONAL LIF E—Continued. 
622.39; other income, $22,885.76; total in- 
come, $291,078.24. 

Death claims paid, $9,850; commissions 
on new business, $83,765.76; total ex- 
penses chargeable to procurement of new 
business, $130,519.68; total disbursements, 
$218,130.53. 

Ccmmissions ($83,765.76) were 75% 
new premiums ($111,338.90); total 
penses ($130,519.68), 117.2% thereof; total 
margins (first six months of 1911) $100,- 
232.61; total expenses, 130% thereof. 

Insurance 
$5,823,450; intermediate, $80,950; insur- 
ance in force, non-participating, $14,008,- 
48.1; intermediate, $425,450. 

Form of Valuation—Ordinary life and 
twenty payment life, actuaries 4%; full 
preliminary term. Other forms, except 
term, American experience, 3%%; 
fied preliminary term. Term policies, 
American experience, 34%; net level pre- 
mium reserves. 


Has Reinsured Empire Life, 
mont, Texas. 


This company has purchased the busi- 
ness of the Empire Life, of Beaumont, 
Texas, and a contract has been executed 
by both companies and approved by the 
Texas Insurance Department. Under 
date of July 24, 1911, 


of 


of Beau- 


vised us that a commission appointed by | 
the Missouri Insurance Department was | 


to pass upon the approved contract July 
31, 1911. Full particulars regarding this 
transaction have been promised by the 
International Life, but were not received 
when this paper went to press. (See 
item regarding Empire Life elsewhere 
in this issue.) 





JEFFERSON STANDARD LIFE INSUR- 
ANCE COMPANY, HOME OFFICE, 
RALEIGH, N. C. 





Statement for Six 





30, 1911. 
Assets. 
Loans on bonds and first mort- 

PD DERE GERBER. ccetccoccesss $399,793.12 
DD, : . 2 ceasesieseccaé 301,911.26 
CS ee 28,197.94 
PE SINGER .xicidccusesvececes 26,542.35 
Bonds (market value) ......... 67,450.06 
ee ee “Duds oid 6000 cB bd ee 066 1,280.71 
rn ee CE atoweks co otddecesss 46,797.51 
Imterest @CCTUCd ...cccccccccess 5,997.85 
TED BOOCRTMNRS cnc cccesccccssvc 79.79 
PAOMES BRERMOS. 2.0 ccc cccctessres 32,937.94 
Furniture and fixtures ......... 4,278.66 
Net amount of uncollected and 

deferred premiums .......... 30,819.09 

i -e scuseseceeseestl $946,086.22 

Liabilities. 
Net reserve on outstanding 


policies in force .............. $453,319.00 
Death losses in process of ad- 





i. . ccctucegheovseuce cess 5,000.00 
All other liabilities ............ 230.85 
Cnet GREER oo ccccoctvccovovese 250,000.00 
PEED cebovedecbbscocdsevcee cs 237,536.43 

Total liabilities .............. $946,086.28 

Receipts. 
First year premiums .......... $38,042.22 
Renewal premiums 97,156.47 


eX- | 


Written—Non-participating, 


modi- | 


the company ad- | 


Months Ending June 











EE ~ Weck Poss cdivcdc¥ébseedee 19,730.07 

Wee CUBED ccccccccccosent $154,928.76 

Disbursements. 
SPO GERM occcovcess cdévisens $30,900.00 
Surrendered policies ........... 4,925.23 
Dividends to policyholders..... 750.88 
Expenses paid, including com- 

missions to agents and offi- 

COE GRRRTESD oxvcbceds coe én0e« 56,889.90 
PRAMOD POI wccccecccvesecessecses 2,521.77 
|All other payments ............ 6,150.52 

Total disbursements vse eee ess + $102,138.30 | 

Greatest amount insured in any one 


outstanding, paid-for basis, $9,326,887.00. 








LAFAYETTE LIFE INSURANCE COM- 
PANY, LAFAYETTE, IND. 





Extracts from Statement for Six Months 
Ending June 30, 1911. 











Resources. 
First mortgage loamns........... $443,466.67 
Loans on company’s policies... 44,833.59 | 
Premium notes (met)........... 19,305.54 
Cash in office and banks........ 25,600.91 
| Accrued interest ............... 8,240.05 
| Premiums in process of collec- 
| Sn SED voceceeessenesese eer 11,257.39 
Admitted assets .............. $552,704.15 
Liabilities. 
Reserve on policies ............ $463,348.00 
Premiums paid in advance..... = { 35.75 
‘Interest paid in advance....... 2,629.30 
Taxes, commissions, etc........ 2,787.00 
Death claims reported, no proof 4,000.00 
| Surplus to policyholders: 
Apportioned to  an- 
nual dividend  poli- 
SE. cencasedsunesases $1,800.24 
Apportioned to defer- 
red dividend policies 35,825.31 
(Unapportioned ........ 41,378.55 
-— 79,004.10 
$552,704.15 
The company states that during the | 


first six months of 1911 its gain in sur- 
‘plus to policyholders was $13,813; gain in 
| reserve on policies, $61,345; gain in ad- 
_mited assets, $73,027; gain in insurance 
‘in force, $118,069. The insurance in force 
on June 30, 1911, aggregated $7,578,607. 

Mr. Bertram Day, formerly a_ vice- 


president of the American Central Life | 
was elected presi- | 
dent of this company in June, 1911, to. 
succeed Mr. Harry E. Glick, who recently | 


Insurance Company, 


resigned that office. 





INSUR- 
FORT 


LINCOLN NATIONAL LIFE 
| SURANCE COMPANY, 
| WAYNE, IND. 





Extracts from Statement for Six Months 
Ending June 30, 1911. 
| Total admitted assets, $532,530.22; net 
reserve, $307,536.76; capital stock, $167,- 
720.00; unassigned funds (surplus), $20,- 
200.90. 

Premium Income—New, $28,880.90; re- 
newal, $71,534.76; interest income, $14,- 
692.76; other income, $3,118.00; total in- 
‘come, $118,226.42. 

Death claims paid, $9,000.00; 





commis- 


risk, $7,500.00; total amount of insurance | 


August 1, 1911 


ee a = 


|sions on new business, $19,403.98; total 
‘expenses chargeable to procurement of 
new business, $27,464.08; total disburse- 
ments, ,69,077.14. 

Commissions ($19,403.98) were 67% of 
new premiums ($28,880.90); total expenses 
$27,464.08) 95% thereof; total margins 
(first six months of 1911); total expenses, 
129% thereof. 

Insurance Written—annual_ dividend, 
$417,500; non-participating, $545,500; in- 
surance in force, annual dividend, $4,717,- 
| 000; non-participating, $1,221,518. 
_ Form of Valuation—American 
Fence, 34% table. 
The company states that its expense 
‘ratio has been reduced to the lowest 
point it has ever shown, notwithstanding 
'more than 50% of the business written 
thus far in 1911 is non-participating. 





experi- 





“MIDLAND MUTUAL LIFE INSURANCE 
COMPANY, COLUMBUS, OHIO. 





Extracts from Statement for Six Months 
Ending June 30, 1911. 

Total admitted assets, $502,457.60; net 
reserve, $244,745 (approximated); capi- 
tal stock, $225,000.00; unassigned funds 
(surplus), $27,840.61. 


Premium Income—New, $36,449.32; re- 
newal, $82,256.50; interest income, $10,- 


198.46; other income, $3,427.45. 

Death claims paid, $11,677.45; commis- 
sions on new business, $19,380.10; totalex- 
penses chargeable to procurement of new 
business, $35,613.18; total disbursements, 
$73,251.20. 

Commisions ($19,380.10) were 
of new premiums ($36,449.32). 


< *" onrr 
Po.e /O 


Insurance Written—Annual dividend, 
$1,202,526; insurance in force, annual 
dividend, $6,951,000.00. 

Form of Valuation—American, 3% %: 


Ohio modified preliminary term. 

The company states that its reserve is 
“approximated” for the reason that the 
Ohio Insurance Department calculates its 
reserve at the end of the year only. 

The company now writes annual divi- 
dend business only. It will be noted that 
it had no other classes of business in 
force on June 30th. 





NATIONAL LIFE INSURANCE COM- 
| PANY, MONTPELIER, VT. 





Extracts from Statement for Six Months 
Ending June 30, 1911. 

Although this company did not make 
up any regular semi-annual statement it 
‘furnished us with the following informa- 
tion regarding its condition on June 39, 


(1911: 


New premium income, $299,820; re- 
newal premiums, $2,453,919; interest in- 
come, $1,271,996; other income, $455,006; 


total income, $4,480,740. 

Death claims paid, $833,688; commis- 
sions on new business, $120,330, or 40% of 
new premiums ($299,820). 

The company advised us that during 
the first six months of 1911 it issued and 
revived 4,694 policies, aggregating $10,- 
257,263 insurance, and that on July Ist 
the outstanding insurance amounted to 
$172,077,571. It further stated that its 
net investments were increased, $1,663,- 
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041, and that the net income, as com- 
pared with the corresponding period for 
1910, was $323,484 greater; also that im- 
provement was made over the year 1910 
in mortality experience, interest income 
and expense. 





NEW YORK LIFE INSURANCE COM- 
PANY, NEW YORK, N. Y. 


Important Corrections. 

In the detailed report upon this com- 
pany in our 1911 volume a typographical 
error appears in the statement of dis- 
bursements, viz.: the amount, “paid 


agents under Nylic contracts,’’ should | 
read $509,099.84, instead of $256,451.67, as | 
$81,616.39. This item, the company states, 
also includes book value of stocks over | 
| market value. 
The gain from interest earned, asshown | 


printed. Subscribers will kindly make 


this change in the annual volume when) 


it is received. 


There are certain other corrections to | 


which the attention of our subscribers 
should be called. First, the renewal pre- 
mium for 1908, under the heading ‘Pre- 
mium Income,” should read $71,353,206. 
Inder Schedule “O,”” twenty-year de- 
ferred dividend illustrations, the premium 
for the twenty-payment life policy at age 
fifty-five should read $66.69, instead of 
$60.72, as shown in our report. There are 
three other corrections which should be 
made under the same policy and for the 
same age, viz., the premium for such a 
policy issued in 1905 at age fifty-five 
should read $66.60, instead of $61.60, and 
the dividend for that year should read 
$298.14, instead of $315.34; the dividend 


for 1892 should read $461.40, instead of | 


$497.93, as shown in our report. We will 
ask subscribers to make all of the above 
corrections, and also the following: 

Policy Contract—The answer to Ques- 
tion 1 (a) should read “No,”’ though the 
company states that the application is 
made a part of the contract if the State 
law requires it. 

The answer to Question 1 (c) should 
be ‘“Representations;"’ to Question 1 
(ad) “No.” 
this should read “‘Yes;’’ instead of a star 


for 12 (c), this should read ‘‘No;”’ the) 


answer to Question 17 (a) is “Yes,’” in- 
stead of “No.” The answer to Question 
7 (2) should read “Yes, in excess in- 
terest over 3%." The answer to Question 
19 (f) should be “‘Yes,”’ and to Questions 
19 (c) and (d) “Yes.” 

The company also calls our attention to 


the fact that the policy reviewed by us| 


is a New York contract. The reason the 


above errors were not corrected is that | 


the company did not return its proof of 
our report upon it in time to have the 
corrections made before our volume went 
to press. We are glad to call attention 
to these matters at this time, however, 
and trust that our subscribers will make 
all necessary corrections. 





PACIFIC MUTUAL LIFE INSURANCE 
COMPANY, PHILADELPHIA, PA. 





‘Important Correction. 

There were a few mis-statements which 
occurred in ourreportupon this company, 
as contained in our 1911 volume. The 
company did not call our attention to 
these matters in time for us to make 


Instead of a star for 12 (a) | 


correction in the volume. We are glad 
to do so below. 

In the second paragraph of our report, 
under General Review, we stated that the 
company’s report to the Insurance De- 
partments shows that 15% is being paid 
to stockholders. This should read 16%. 

The company is not now operating in 
Virginia, as shown by us in our report, 
under the heading—Territory. 

It advises us that the ratio of actual 
to expected mortality in 1910 was 63.9% 
on all business instead of the figures 
given by us, also that the ratio of actual 
total expenses incurred in 1910 was 102.8% 





‘of the total expense loadings. 
Under non-admitted assets we show | 


book value of bonds over market value, 


in company’s gain and loss exhibit, should 
read 295,306.33 instead of the figures 
|given by us. 
- Referring to its policy contract the 


company states that dividends are pay- 


able at the end of second policy year, 
‘and that the succeeding annual premium 
need not be paid. In answering question 

15 (b) we stated ‘“Yes.”” The company 
|says ‘‘No.” 

It also advises us that its policies pro- 
vide for annuity as well as instalment 
settlements. The answer to 17 (e) should 
be “‘Yes,”’ and 19 (g) ‘‘No.”’ 
PHILADELPHIA LIFE INSURANCE 

COMPANY, PHILADELPHIA, PA. 








To Enter Casualty Field. 

This company is having its charter 
amended so as to permit it to issue poli- 
cies providing for disability from acci- 
dent and sickness. We understand the 
new lines will be issued both in connec- 
tion with life policies and separately, and 
that the new departments will be under 
the supervision of James H. Perry, who is 
in charge of the company’s life depart- 
ment also. 


The ccmpany advised us under date of | 


POSTAL LIFE INSURANCE COMPANY, 
NEW YORK, N. Y. 





Extracts from Statement for Six Months 
Ending June 30, 1911. 





Total admitted assets........ $10,815,687.88 
Net policy reserve............ 10,263,064.00 
SE SE wid bcbenncsesceees 100,000.00 
'Unassigned funds (surplus)... 138,775.62 
Total premium income....... 1,013,908.73 
Income from interest......... 158,887.05 
Income from other sources... 163,193.30 


ROOM BGGIED 4 ccccccccccccces 1,335,989.08 
Epemem Gemeem, BOER ..cccccccs 541.571.00 
_Total disbursements for lia- 

bilities incurred in 1911.... 1,191,122.20 

The company advised that in addition 
to the death claims shown above, $121,146 
representing claims held over from 1910 
was also paid. 

Insurance written during first half of 
1911, $615,500. The company states that 
this amount exceeds the death losses and 
also the new business placed by the Prov- 
ident Savings organization during the 
same period of 1910. 

it further advises us that since January 
1, 1911, its surplus increased by $40,000, 
after charging out accrued taxes on real 
estate at $35,000; and that there has been 
a gain from mortality in both the original 
issues and the reinsurances of the com- 
pany. It also states that the expenses 
of management are now running at the 
rate of about $7,000 per month, and that 
it fully expects to show improvement in 
economy of management during the next 
six months, as a result of economy by its 
direct method of obtaining business. 

The company states that misunder- 
standings on the part of Provident Sav- 
ings policyholders, after the reinsurance, 
resulted in lapsation of policies. It 
claims, however, that this lapsation has 
been checked, and that applications for 
restorations are being constantly receiy- 
ed. The amount of actual restorations 
during the first six months of 1911 was 
$306,000, making the aggregate of new 
business written and old business revived 
$920,500. 





| July 20, 1911, that its board of directors | 


had passed a resolution accepting the 
provisions of the Act of Assembly of the 


'State of Pennsylvania, which provide for | 


the writing of accident and health in- 
‘surance by life insurance companies, and 
that such resolution will be brought be- 
fore a meeting of the stockholders, to be 
held on August 30, 1911, for approval. 





PIONEER LIFE INSURANCE COM- 
PANY, OF AMERICA, KANSAS 
CITY, MO. 





Headquarters Removed from St. Louis. 

The former title of this company was 
“St. Louis National Life Insurance Com- 
pany,” with home office at St. Louis, Mo. 
The name was changed in July, 1911. 

We are advised by our St. Louis rep- 
resentative that the actual headquarters 
of the company are now at Kansas City, 
but that it will retain an agency at St. 
Louis. Complete advices regarding any 
recent reorganization of the company 
were not received when this paper went 
to press. 





PRUDENTIAL LIFE INSURANCE COM. 
PANY, WINNIPEG, MAN. 





Important Correction. 

| In an article which appears in Best’s 
Life Insurance News for July 2G. 
upon the Western Empire Life Insurance 
,|Company, a new promotion of Winnipeg, 
we stated that Mr. William Smith claim- 
ed to have been the actual, though not 
the nominal, manager of the Prudential 
Life Insurance Company; also that he at- 
tempted to obtain control of that com- 
pany, but was unsuccessful. 

Under date of July 20, 1911, the Pru- 
dential Life Insurance Company advises 
us that during the early part of its or- 
ganization Mr. Smith was engaged as a 
stock salesman only, and, as he failed to 
make good in that capacity, and claimed 
to have considerable insurance knowl- 
edge, the company employed him in its 
insurance department for a time. It 
states, however, that it dispensed with 
his services in February, 1910, and that 
since that time he has not been connect- 
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ed with it in any way; also that during 
the time he was employed Mr. Smith had 
nothing to do with the management of 
the affairs of the company, never owning 
sufficient stock to qualify as a director. 
The company further states that its 
present manager, C. H. Miner, was the 
organizer of the company and has been 
manager since its inception; also that he 
has full charge of the company’s affairs. 





READING FINANCE AND SECURITIES 
COMPANY, READING, PA. 


Its Finish (7). 

In Best’s Life Insurance News for June 
1, 1911, we reported that this company 
was in the hands of receivers. We called 
attention in .inis as well as in previous 
articles to the methods of those operat- 
ing this company, which had been en- 
gaged in selling the stock of the Citizens 
Life Insurance Company of America. The 
latter company was also to have its head 
office at Reading. 

The life company was incorporated in 
August, 1910, but the promoters never 
succeeded in getting together sufficient 
capital to enable them to obtain a license 
from the Pennsylvania Insurance Depart- 
ment. During July the assets of the de- 
funct Reading Finance and Securities 
Company and of the Citizens Life Insur- 
ance Company were sold at public auc- 


tion at the courthouse in Wilmington, | 
These assets were bought in by S. | 


Del. 





k. Beptolet, an attorney at law, of Read- 
ing, fgfAthe amount of $1,600. The as- 
sets included a number of unpaid notes 
of subscribers to capital stock of the life 
insurance company. It appears that the 
officers of the life insurance company 
tried to shield themselves back of the 
promoters, and claimed that they had 
been taken in in the same way as the 
others. Some of the stockholders have 
been advised to call upon Lawyer Berto- 
let and sign a biank, which will give 
them stock in the Home Life Insurance 
Company of America, which stock, it is 
stated, is paying 6% interest. 

The Home Life Insurance Company is 
also a Delaware corporation with head 
office at Philadelphia, Pa. When interro- 
gated, regarding this matter recently, the 
company replied under date of July 21st 
that it made a proposition to the sub- 
scribers of the Citizens Life stock; that 
this proposition had been submitted to the 
Insurance Commissioner of Pennsyl- 
vania for approval. The company states 
that the department has not yet approv- 
ed the proposition, and until this has 
been done it cannot furnish us informa- 
tion regarding its terms. It advises us, 
however, that it does not contemplate 
changing its stock for the stock of the 
Citizens Life; that the proposition is 
based on a cash purchase of its stock, of 
as much as the cash on hand in the Citi- 
zens Life will purchase. Later advices 
from the Home Life of America will be 


found in an article upon the Citizens 
Life of Reading elsewhere herein. 
Recent newspaper items state that 


warrants have been issued for the pro- 
moters of the Citizens Life Insurance 


Company. These warrants are against 
William J. Cotter, Leo D. Jacoby, W. 
George Whitfield and Evan F. Dardine. 


Mr. Cotter, who was formerly president 
of the Citizens Life, as well as of the 
Reading Finance and Securities Com- 
pany, was placed under arrest on July 
i7th, and the other warrants were served 
on July 18th. 

The receivers of the Reading Finance 
and Securities Company are Arthur W. 
Spruance, of Wilmington, and Richard H. 
Koch, of Pottsville. They were appointed 
on April 8, 1911. 

An article printed in the “Reading 
Telegram” for July 18, 1911, states that 
the ‘“‘defendant promoters” alleged that 
they subscribed $176,310 to stock of the 
life company, but it is stated that the 
notes given in payment by them are prac- 
tically worthless. It appears, however, 
that other notes given for subscriptions 
for the life company's stock, which the 
investigators say are bona fide, will 


total $199,145. It appears also that the 
promoters received commissions of 25% 
on their own subscriptions, for which 


they gave personal notes, as well as upon 





the cash paid in by subscribers. 

| The article in the newspaper already 
referred to states that the subscribers, 
represénting two-thirds of the capital 
stock subscribed of the Citizens Life In- 





surance Company, unanimously voted in 
|faver of associating themselves with the 
'Home Life Insurance Company of 
America. 
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ay te —-" Life Insurance Company, Peoples Mutual Life Ins y magi ~ eet at 
MCNOTABES, BY. .cevcesscccessccscccsccsesses ugust....... 24 yracuse lng: comms seagu Tul - 
Cleveland Life Ins. Co., Cleveland, Ohio...... August....... 24 + Philadelphia Life Ins. Co. Philadelphia. P 00 oP UY > + ons eepee 
, , phia Life Ins. Co., Philadelphia, Pa..August....... 31 
Ceoredo National Life Assur. Co., Denver, a ; Pioneer Life Ins. Co., Kansas City, Mo...... Aorust....... 31 
Columbian National rife, Boston, ‘Mass. -<-Jul at. ta. 3 a See SE BOO Macccesccccccasccchastas yy A peceeuc ; 
ommonwea. e Ins. Co., Louisville, Ky..August....... 86 .... DeeBentied: B40 Dee -e:  Wetons -Sn: + 
Connecticut General Life Ins. Co., Hartford, ene meg ae Ens. gg Boke re <e peesiec 31 
Pen aly Agency ‘Company. poe Ge. Sec everees = seaanna "tas fase ots ae poccnsccs ages agsececs ‘August pecans $2 
Des ee wt | 7 Des Moines, ae. -- nN eSbeeee 25 ro ’N. Se sacks aa —— bene 13 
Emp e, tn Min on0cechiasnoun ods + as Mv csi phences 8 St. Louis National Life, St. ‘Louis, Mo........ sci cane 2 
Empire Life Ins. Co., Beaumont, Texas...... August....... 26 United Mutual Life, Philadelphia, epee: Al saiaioes ia 
Equitable Life Ins. Co., San Antonio, Texas. August....... 26 Western Empire Life Assur. Co., Winnipeg, = 8 8 
Fevleral Life Insurance Company. Chicago, il-August....... 3 “grea, BmDI oe vay 1 
r e Insurance Company, Macon, Ga.August....... 27 Western States Life, San Francisco, Cal..... iso da'ttiaiae 
Great Southern Life Ins. Co., Houston, Texas.August....... 28 Wichtta Southern Life, Wichita Falls, Toad duly: 7 ence pa 14 











